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40 Exchange Place, New York
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Allis Chalmers

General Electric
American Woolen
Mexican Petroleum

Situations in the above
securities featured in
current issue of our
“Financial Forecast."”

Ask for Copy No. 145
Sent without obligation.
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Subscriptions Close November z0

Guaranty Company or New York,
acitng 45 SUBSCRIPTION AGENT
for the French Government,
will receive subscriptions for

Republic of France

6% National Loan of 1920

Payable in Francs, free of all French taxes
A circular giving detailed information will be sent on request

SusscripTIONs entered in the United States will be payable
in full, in dollars, at the time of subscription.

Eacu pay the price in dollars will be based upon the pre-
vailing rate of exchange of the previous day, as fixed by the
French Finance Commission,

Price for November 22
$61.00 per 1,000 Franc Bond

In order to simplify the collection of all payments, arrangements have been
made whereby Bonds may be held in custody at the Paris Office of rhe
Guaranty Trust Company of New York, and the amounts collected remitted
by check to the holder, in francs or in dollars at the current rate of exchange,
or deposited to the account he may have with the Paris Office. An annual fee
of 30 centimes per 1,000 francs par value will be charged for the custodv of
the Bonds, and a collection fee of ¥4 of 17 of the amount of interest collected.

Subscriptions recerved by

Guaranty Company of New York

140 Broapway

Firta AvE. & 441 ST. MapisoNn Ave. & 6otH ST. 268 Granp St, ObJH
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The Philadelphia National

Philadelphia, November }55 I929

RESOURCES

U. S. Bonds and Certificates of Indebtedness. . . .......... $3.795,150.00 «
Loans, Discounts and Investments. . .................... 97.727.088.99 ¢
Accrued nterest Receivable, . .. | 259,572.00
Customers’ Liability Under Letters of Credit and Acccpt- % tivie gt
...................................... .. 17,132 428.03.
DisfromBaAkS, . i N el el 23;}__2?.933.?_1

Exchanges for Clearing House. ........... . .. 23928
Cash and Reserve, . .....vonnn.. e L .. PB97048 Fa i

5 — ATATZ TAIHAD
$158,769,154.49:.cn
LIABILITIES Ov anaamvia
S TR N SRR S e R S $5.000.00000
Surphias aned Nt Pralits. . ... . . v cosmva s smns swonivoes voe ANEETERN A
Unearned Discount. . ... .......... oL | S P
Reserved for Taxes and Interest. . .........ccovvivunnn.. ;
Letters of Credit and Acceptances., ... ... : L 822 9§9 90
Domestic and Foreign Acceptances Sold. . . .. .. 377159258

U. S. Bond Account. . ... .. e RN 084 80000 "
Eills Payable and Rediscounts with Federal Reserve Bank.. . 83

"Indwldual. s ... .$67.436,247.20
Bank. ... ceieenea. 30,476,530.26 o
|U. S. Government........ . 1316,639.86  99,229.43732

3153,769,154‘49
LEVI L. RUE, President :

CHARLES P.BLINN,JR.,Vice Pres. HORACE FORTESCUE, V:u?rcs.
HOWARD W. LEWIS, Vice Pres. STEPHEN E. RUTH, Vice Pres.
WM. S. MADDOX, Vice Pres. 0. HOWARD WOLFE, Cashier

DIRECTORS:
George Wood Pierre S. duPont
Alfred C. Harrison Asa S. Wing J. Howard Paw
Levi L. Rue Samuel M. Vauclain J. Kearsle Mitcholl
George H. McFadden  William H. Donner Henry G. Brengle
Randal Morgan Wallace D. Simmons S. P. Hutchinson
€:muel Rea Samuel D. Warriner G. Colesberry Purves
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BANKING HOUBE OF FOR SALFE

strictest investigation; will
deal with principals only.
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Fine Nireet, Corner Willlam il s e Company ‘1.\- organized and
NEW YORK be 1 \ brfore the il st payving dividends. Room A, 92
| rew y A A N i, Seerstarr. | State Street, Boston, Mass.
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